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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements and were approved and authorised for issue by the Board of Directors on 11 November 2021.

1	Basis of preparation of the interim financial statements

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial statements focus on new activities, events and circumstances to avoid repetition of information previously reported in annual financial statements. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiary for the year ended 31 December 2020.

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2020.

2	Related parties 

Related parties that the Group had significant transactions during the period with were as follows:

	Name of entities
	Country of incorporation
	Nature of relationships

	Diamond Line Services Company Limited
	Thailand
	Subsidiary

	AIMS Data Centre (Thailand) Limited
	Thailand
	Associate

	TIME DOTCOM INTERNATIONAL   
   SDN BHD
	Malaysia
	Major shareholder, 10% or more shareholding, and having a representative as a director of the Company

	TIME DOTCOM BERHAD
	Malaysia
	Parent company of major shareholder

	TT dotCom Sdn. Bhd.
	Malaysia
	Common shareholders and directors

	TIME dotCom (Cambodia) Co., Ltd.
	Cambodia
	Common shareholders and directors

	CMC Telecommunication Infrastructure 
   Corporation
	Vietnam
	Common shareholders and directors

	TIME dotCom Global Services Sdn. Bhd.
	Malaysia
	Common shareholders and directors

	KIRZ Co., Ltd.
	Thailand
	Common shareholders













	
Significant transactions with related parties
	Consolidated 
financial statements 
	
	Separate
financial statements

	Nine-month period ended 30 September
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Major shareholder
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	86
	
	86
	
	86
	
	86

	Other expenses
	1,119
	
	1,881
	
	1,119
	
	1,881

	Associate
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	103
	
	-
	
	103
	
	-

	Receiving of services
	7,335
	
	-
	
	7,335
	
	-

	Interest income
	3,332
	
	44
	
	3,332
	
	44

	Other income*
	-
	
	3,581
	
	-
	
	3,581

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	36,169
	
	20,810
	
	36,169
	
	20,810

	Receiving of services
	36,588
	
	10,756
	
	36,588
	
	10,756

	Key management personnel 
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term employee benefits
	12,790
	
	10,629
	
	12,790
	
	10,629

	Post-employment benefits
	623
	
	848
	
	623
	
	848

	Total key management personnel compensation
	13,413
	
	11,477
	
	13,413
	
	11,477



*The Company disposed fixed assets and other assets to the associate, for a total consideration of Baht 151.96 million. There were gain on disposal of the assets of Baht 3.58 million in the consolidated and separate financial statements.

Balances as at 30 September 2021 and 31 December 2020 with related parties were as follows:

	[bookmark: _Hlk39167135]
	Consolidated 
financial statements
	
	Separate 
financial statements 

	
	30
September
2021
	
	31
December 2020
	
	30
September
2021
	
	31
December 2020

	
	(in thousand Baht)

	Trade accounts receivable
	

	Major shareholder
	10
	
	10
	
	10
	
	10

	Associate
	12
	
	-
	
	12
	
	-

	Other related parties
	1,405
	
	575
	
	1,405
	
	575

	Total
	1,427
	
	585
	
	1,427
	
	585

	
	
	
	
	
	
	
	

	Accrued income
	
	
	
	
	
	
	

	Associate
	-
	
	34
	
	-
	
	34

	Total
	-
	
	34
	
	-
	
	34

	
	
	
	
	
	
	
	

	Other receivable
	
	
	
	
	
	
	

	Associate
	374
	
	655
	
	374
	
	655

	Total
	374
	
	655
	
	374
	
	655

	
	
	
	
	
	
	
	

	Loans to
	
	
	
	
	
	
	

	Associate
	107,800
	
	83,300
	
	107,800
	
	83,300

	Total
	107,800
	
	83,300
	
	107,800
	
	83,300

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Trade accounts payable
	
	
	
	
	
	
	

	Associate
	2,007
	
	2,728
	
	2,007
	
	2,728

	Other related party
	36,315
	
	5,743
	
	36,315
	
	5,743

	Total
	38,322
	
	8,471
	
	38,322
	
	8,471

	
	
	
	
	
	
	
	

	Other payable
	
	
	
	
	
	
	

	Major shareholder
	3,365
	
	2,246
	
	3,365
	
	2,246

	Total
	3,365
	
	2,246
	
	3,365
	
	2,246



3	Trade and other current receivables

	
	
	Consolidated 
financial statements
	
	Separate 
financial statements 

	
	Note
	30
September
2021
	
	31 December 2020
	
	30
September
2021
	
	31 December 2020

	
	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	
	

	Related parties  
	2
	1,427
	
	585
	
	1,427
	
	585

	Other parties
	
	301,750
	
	232,388
	
	301,689
	
	232,327

	Total
	
	303,177
	
	232,973
	
	303,116
	
	232,912

	Less allowance for expected
	
	
	
	
	
	
	
	

	   credit loss
	
	(18,525)
	
	(18,333)
	
	(18,464)
	
	(18,272)

	Net
	
	284,652
	
	214,640
	
	284,652
	
	214,640

	
	
	
	
	
	
	
	
	

	Accrued income
	
	
	
	
	
	
	
	

	Related party
	2
	-
	
	34
	
	-
	
	34

	Other parties
	
	25,432
	
	23,157
	
	25,432
	
	23,157

	Total
	
	25,432
	
	23,191
	
	25,432
	
	23,191

	
	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	
	

	Related party
	2
	374
	
	655
	
	374
	
	655

	Other parties
	
	454
	
	73
	
	454
	
	73

	Total
	
	828
	
	728
	
	828
	
	728

	
	
	
	
	
	
	
	
	

	Total trade and other
   current receivables
	
	310,912
	
	238,559
	
	310,912
	
	238,559

	
	
	
	
	
	
	
	
	




	
	
	Consolidated 
financial statements
	
	Separate 
financial statements 

	
	
	30
September
2021
	
	31 December 2020
	
	30
September
2021
	
	31 December 2020

	
	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	
	

	Within credit terms
	
	197,579
	
	126,312
	
	197,579
	
	126,312

	Overdue:
	
	
	
	
	
	
	
	

	   1 – 90 days
	
	51,301
	
	72,480
	
	51,301
	
	72,480

	   91 – 180 days
	
	24,611
	
	10,800
	
	24,611
	
	10,800

	   181 – 360 days
	
	7,736
	
	5,802
	
	7,736
	
	5,802

	   More than 360 days
	
	21,950
	
	17,579
	
	21,889
	
	17,518

	Total
	
	303,177
	
	232,973
	
	303,116
	
	232,912

	Less allowance for expected credit loss 
	(18,525)
	
	 (18,333)
	
	(18,464)
	
	 (18,272)

	Net
	
	284,652
	
	214,640
	
	284,652
	
	214,640



	Expected credit loss
	Consolidated 
financial statements
	
	Separate 
financial statements

	   for the nine-month period ended 30 September 2021
	Increase
	
	Reversal
	
	Increase
	
	Reversal

	
	(in thousand Baht)

	Trade accounts receivable
	2,670
	
	(2,478)
	
	2,670
	
	(2,478)



4	Investment in associate

	Material movement for the nine-month period ended 30 September 2021
	
	Consolidated
financial statements
	
	Separate
financial statements

	
	
	(in thousand Baht)

	Share of net loss
	
	25,407
	
	-



[bookmark: _Hlk39175508]5	Network equipment

	
For the nine-month period ended 30 September 2021
	Consolidated
financial statements
	
	Separate
financial statements

	
	(in thousand Baht)

	Acquisitions - at cost
	310,954
	
	310,954

	Disposals - net book value
	(2,945)
	
	(2,945)



6	Property, plant and equipment

	
For the nine-month period ended 30 September 2021
	Consolidated
financial statements
	
	Separate
financial statements

	
	(in thousand Baht)

	Acquisitions - at cost
	25,487
	
	25,487

	Disposals - net book value
	(45)
	
	(45)





7	Right-of-use assets

During the nine-month period ended 30 September 2021, the Group leased buildings and vehicles for 3 to 6 years and made fixed payments during the lease term.

	
For the nine-month period ended 30 September 2021
	Consolidated
financial statements
	
	Separate
financial statements

	
	(in thousand Baht)

	Additions - at cost
	17,867 
	
	17,867 



8	Interest-bearing liabilities

Under the term of long-term loan agreements, the Company is required to follow the financial conditions including the maintenance of debt to equity ratio and debt service coverage ratio at the rate prescribed in the agreements.

As at 30 September 2021, the Company has unutilised loan facilities totaling Baht 405 million (31 December 2020: Baht 405 million).

9	Segment information and disaggregation of revenue

Management considers that the Group operates in a single line of business, namely Provision of communication high speed circuit services, and has, therefore, only one reportable segment. 

The segment's performance is measured based on segment profit before tax, as included in the internal management reports that are reviewed by the Group’s CODM. Segment profit before tax is used to measure performance as management believes that such information is the most relevant in evaluating the results of certain segments relative to other entities that operate within these industries. Inter-segment pricing is determined on an arm’s length basis.
[bookmark: _Hlk39419691]
	
	Consolidated financial statements

	Nine-month period ended 30 September
	2021
	
	2020

	
	(in thousand Baht)

	Information about reportable segments
	
	
	

	External revenues
	1,078,578
	
	976,332

	Inter-segment revenue
	-
	
	-

	Total revenue
	1,078,578
	
	976,332

	
	
	
	

	Disaggregation of revenue
	
	
	

	Primary geographical markets
	
	
	

	Thailand
	877,151
	
	859,923

	South East Asian Nations
	174,849
	
	91,288

	Others
	26,578
	
	25,121

	Total revenue
	1,078,578
	
	976,332

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Major products/service lines
	
	
	

	Connectivity service
	990,291
	
	897,306

	Network equipment
	76,624
	
	63,815

	Installation of network equipment
	9,815
	
	9,734

	Maintenance service of network equipment
	1,848
	
	5,477

	Total revenue
	1,078,578
	
	976,332

	
	
	
	

	Timing of revenue recognition
	
	
	

	At a point in time 
	6,524
	
	5,440

	Over time 
	1,072,054
	
	970,892

	Total revenue
	1,078,578
	
	976,332

	
	
	
	

	Segment profit before income tax
	139,494
	
	96,342

	
	
	
	

	Segment assets as at 30 September/ 31 December
	4,053,621
	
	4,229,917

	Segment liabilities as at 30 September/ 31 December
	1,533,510
	
	1,797,571



10	Dividend

Details of dividend during 2021 are as follows:

	
	Approval date
	Payment schedule
	Dividend rate per share
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	2020 Annual dividend
	23 April 2021
	May 2021
	0.055
	
	23.85



11	Financial instruments

	Carrying amounts and fair values

Symphony Communication Public Company Limited and its Subsidiary 
Notes to the condensed interim financial statements
For the three-month and nine-month periods ended 30 September 2021 (Unaudited)	


	The following table shows the carrying amounts and fair values of some certain financial assets and financial liabilities, including their levels in the fair value hierarchy. 
4
		
	
	Consolidated/ Separate financial statements

	
	
	
	Carrying amount
	
	Fair value

	
	Note
	
	Fair value - hedging instruments
	
	Financial instruments measured at amortised cost
	
	Total
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	
	
	(in thousand Baht)

	At 30 September 2021
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial asset
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans to related party
	2
	
	-
	
	107,800
	
	107,800
	
	-
	
	107,800
	
	-
	
	107,800

	Total financial asset
	
	
	-
	
	107,800
	
	107,800
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Loans from financial institutions
	
	
	-
	
	(1,009,121)
	
	(1,009,121)
	
	-
	
	(1,009,121)
	
	-
	
	(1,009,121)

	Interest rate swaps used for hedging
	
	
	(4,995)
	
	-
	
	(4,995)
	
	-
	
	(4,995)
	
	-
	
	(4,995)

	Total financial liabilities
	
	
	(4,995)
	
	(1,009,121)
	
	(1,014,116)
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Financial instruments measured at fair value

Interest rate swaps

[bookmark: _Hlk40017296]Swap models: The present value of estimated future cash flows, using an observable yield curve.

12	Commitments with non-related parties

	
At 30 September 2021
	Consolidated financial statements 
	
	Separate 
financial statements

	
	(in thousand Baht)

	Capital commitments 
	
	
	

	Network equipment
	479,469
	
	479,469

	Buildings and other constructions
	831
	
	831

	Computer programs
	1,756
	
	1,756

	Total
	482,056
	
	482,056

	
	
	
	

	Non-cancellable service commitments
	
	
	

	Within 1 year
	9,396
	
	9,396

	1 - 5 years
	16,732
	
	16,732

	After 5 years
	80,746
	
	80,746

	Total
	106,874
	
	106,874

	
	
	
	

	Other commitments
	
	
	

	Purchase orders for goods and supplies
	470
	
	470

	Bank guarantees 
	38,550
	
	38,550

	Total
	39,020
	
	39,020



As at 30 September 2021, the Company has unutilised credit facilities, apart from loan facilities totaling Baht 130.45 million (31 December 2020: Baht 129.25 million).

Bank guarantees

At 30 September 2021, the Company had bank guarantees in respect of the usage of fiber optic network, space rental and facilities.

Service agreements

The Company has entered into several service agreements in respect of the lease of equipment and other service agreements. The term of the agreements is generally between 1 and 30 years.

[bookmark: _Hlk85999023]
13	Contingent liabilities 

a) In 2011, a company transferred a quantity of fiber optic cable to the Company. The cable was already installed and in use in an underground cable conduit in Bangkok, belonging to the operator of a telecommunication business. Subsequently, in the first quarter of 2012, the Company received a notification of the new rental rate for the underground cable conduit stipulated by the telecom operator, but no invoice has been issued to collect the rental fee. Nevertheless, the Company has recorded a liability in respect of its rental obligations, estimated on the basis of the rental that was previously notified to the transferor of the fiber optic cable, which is lower than the new rental rate stipulated by the telecom operator. The Company’s management believes that since the new rental rate for the underground cable conduit is considerably higher than the former rate, it is a rate stipulated by the telecom operator that is not in line with the principles and methods of determining network usage charges for licensees under the notification of the National Broadcasting and Telecommunications Commission (NBTC) on the use and interconnection of telecommunications networks B.E. 2549 (“IC notice”), since, in fact, these underground cable conduits were built and used by that telecom operator and had been used by the company that transferred the fiber optic cable to the Company for least 10 years. They are thus existing assets of the telecom operator and have not required additional investment expenditure. The Company therefore believes that the new rental rate stipulated by the telecom operator is not in line with cost - based principles (“IC notice No.19”) and the method of calculating the rental charge may not reflect the cost, as approved by NBTC (“IC Notice No.20”). In addition, if there is to be any change in the rental rate the telecom operator, as the licensed network operator, is required to provide the Company, as a licensee requesting use of the network, with at least 90 days’ notice, and evidence or reasons showing why the rate change is needed (“IC note No.21”). The telecom operator has not done this. Therefore, in order to move forward in accordance with legal principals and procedures, the Company submitted a letter asking the telecom operator to clarify the reasons for setting a new rental rate for the network and to provide the Company with evidence and the calculation method used to determine that rate. The Company also asked to exercise its right to negotiate a reduced, reasonable and fair, and legal rate with the telecom operator.

Subsequently, in July 2012, that telecom operator replied to the Company, confirming that the rental rate for the underground cable conduit stipulated by the telecom operator is the appropriate and notifying the Company to confirm the payment of rental fees for the underground cable conduit by 15 August 2012 so that it can proceed with collection of fees from the Company, and that there would be no adjustment of the rental rate disputed by the Company. 

However, the Company announced that it would reduce usage of the underground cable conduit as from 1 April 2012 as necessary, and the telecom operator reviewed the information in August 2012 claimed additional rental for the underground cable conduit at a rate equal to the new rental rate. 

As the rental rate has been confirmed by the telecom operator, the Company’s management believe that the Company and the telecom operator remain in dispute over rights under the agreement for use of underground cable conduit. The Company therefore submitted a letter reserving its right to refuse to accept the amount specified by the telecom operator because they believe that it has been calculated based on an unfair rental rate that is unlawful in accordance with the IC notice, and its right to request time to verify the amount notified. In addition, the Company has the right to request that NBTC to accept the dispute for dispute settlement procedures in accordance with the IC notice. 








Subsequently, while the Company was preparing to request that NBTC intervene to provide a fair resolution, the management of the Company and the telecom operator entered into negotiations to resolve this issue. However, the telecom operator sued the Company as the second defendant through the Civil Courts, claiming payment for use of the conduit together with interest to the date of the lawsuit amounting to Baht 39.2 million, as well as interest at the rate of 7.5% per annum on principal of Baht 36.8 million. The Company received a copy of the lawsuit on 24 July 2013. Since the management of the telecom operator has never provided any notification, it will be necessary for the Company to settle the dispute through court proceedings. The Company’s management believe that the Company will win the case, since it should be resolved through dispute settlement procedures in accordance with the IC notice and is not within the authority of the Civil Courts. Moreover, the telecom operator did not proceed in compliance with the notification of the NBTC (IC notice).

The Company subsequently had the opportunity to negotiate with the management of the telecom operator to resolve the disputes. The initial results of these negotiations suggest that a resolution is possible, and the Company has submitted a compromise proposal to the telecom operator. Under this proposal the Company has requested the telecom operator to charge for underground cable conduit rental at the old rate from the date following the expiration date of the service contract between the telecom operator and the company that transferred the fiber optic cable to the Company, and the date that the Company received notification of the new rental rate. After that, the new rental rate will be applied. This proposed compromise would significantly reduce rental liabilities. However, the telecom operator decided not to enter into a compromise agreement as proposed by the Company, because legal proceedings were already underway. The Company therefore proceeded with two courses of action.

The first course of action was to submit a petition to the NBTC in order to request a fair resolution bestowed upon it by telecoms law and the IC Notice to set of a correct rate for the underground cable conduit, and to provide protection to the Company to use the fiber optic cable from such conduit. The Company then followed its second course of action, which was to submit a statement of defense to the Civil Court that provides grounds to dispute both legal and factual aspects of the case, showing that the telecom operator had acted illegally and the Company had no legal obligation at all to pay the telecom operator the amounts being claimed under the lawsuit. The Company also filed a petition with the Court challenging the Court’s jurisdiction over the case. Therefore, the Court issued an order to suspend the court proceedings, and pass the case to the Administrative Court. The Administrative Court was of the opinion that it has jurisdiction over the case, meaning there is a difference of opinion over the issue of court jurisdiction. Therefore, the matter was forwarded to the Court Jurisdiction Commission for determining court jurisdiction, and on 29 April 2015, the Commission decided that this case is under the jurisdiction of the Administrative Court. The Civil Court therefore struck the case from its case list and it can be construed that there are no longer any lawsuits that the telecom operator brought against the Company in the Civil Court. 

Subsequently, the Administrative Court has announced the Court order dated 26 June 2015 to the Company that the Administrative Court has received the case from the Civil Court. However, the Company has determined that it does not agree with the order of the Court; therefore, the Company fled a rebuttal statement to the Court on 13 August 2015. The Court considered the rebuttal statement of the Company and ordered on 28 August 2015 to reject the statement although the Civil Court had struck the case out of the case list. The Civil Court had already summarised the statements and sent all the documents to the Administrative Court. It means that the case had been transferred to the Administrative Court. Although, the Company still disagrees with the Court’s order, such order is an interlocutory order by law. An appeal against an interlocutory order shall be fled at the same time when an appeal against a judgement is fled. In this regard, the Company has to wait till the Administrative Court reaches its judgement on this case so that it can lodge an appeal. Subsequently, the Administrative Court has rendered order to specify that 30 March 2018 would be the last day to end up with the process of finding the evidences. 

On 31 July 2019, the Central Administrative Court rendered a judgement ordering that the Company pay the cable conduit rental fee, based on its minimum reference rate, of Baht 7 million together with interest at a rate of 7.5% per annum of the total principal amount to the telecom operator. On 21 August 2019, the Company paid the rental fee together with interest totaling Baht 16 million to the telecom operator.

The telecom operator filed an appeal against the judgement of the Central Administrative Court on 28 August 2019. The Company has therefore filed a petition to such appeal with the Central Administrative Court on 17 December 2019. The Company is currently waiting for a judgement ordering from the Supreme Administrative Court.

The Company has recorded monthly rental fee for cable conduit from August 2019 onwards in accordance with the order of the Central Administrative Court. As at 30 September 2021, the Company recorded the accrued rental fee for cable conduit by Baht 0.1 million in the financial statements. The management believes that no matter the outcome of the litigation, it will have no significant impact on the Company’s financial position.

b) In 2012, the Company entered into agreement with a contractor to build a backup network operation center. The contractor agreed to provide a warranty against any defect arising from the construction for a period of 5 years from the completion date. After the construction was completed, there was a defect during the warranty period, resulting in the damage to the backup network system of the Company. The Company notified the contractor of the defect. However, after several times of rectification by the contractor, the defect remains unchanged and later the contractor ignored the Company’s request to rectify the defect. The Company then decided to file a lawsuit against the contractor on 13 January 2017. 

On 21 October 2019, the court rendered the judgment to dismiss the case. The court opined that there is no defect resulting from the construction and there is no evidence to support that the contractor breaches the contract. In addition, the court ordered the Company to pay Baht 1.3 million together with the interest at a rate of 7.5% per annum from 20 April 2018 to the contractor until full payment for return of the guarantee received from contractor is made. However, the Company determines that there are other facts to prove the defect is as a result of the construction. Therefore, the Company then filed an appeal against the judgement of the Court of First Instance to the Court of Appeal on 17 February 2020. Then Appeal court ruled for the defendant on 20 January 2021.

From the Appeal Court judgment, the Company considers that the ruling on the intention of the "Performance Guarantee Agreement" is arguable. On 9 June 2021, the Company therefore, submitted a petition for appeal, and the Court of First Instance (the Civil court of Southern Bangkok) submitted such petition for the Supreme Court’s permission. The Supreme Court is currently in the process of considering the Company’s petition. As at 30 September 2021, the Company has recorded a certain amount of expense in the financial statements according to the verdict of Appeal Court. The management believes that no matter the outcome of the litigation, it will have no significant impact on the Company’s financial position.

c) The Company had a dispute with NBTC in relation with the profit sharing of USO fee during 1 January 2011 to 30 May 2012. On 30 June 2021, the Supreme Administrative Court ruled in favor of the Company by revoking the resolution of the Telecommunications Commission (TC) (currently the NBTC), which requires the Company to pay the USO fee from the allocated revenue during 1 January 2011 to 30 May 2012. On 21 September 2021, NBTC released an official letter informing the Company that the case to require Company the USO in such year is final due to the Supreme Administrative Court's verdict. NBTC's decision to impose USO fees for the disputed year was invalid from the beginning. NBTC therefore, revoked all administrative orders pertaining to such cases. Consequently, the Company's obligation to pay USO in the disputed year ends as well, and the Company is no longer liable to pay such USO to the NBTC anymore. As a result, on 30 September 2021, the Company's management has subsequently reversed the provision of Baht 39.7 million in the financial statements.
